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BP s bug nesstowar ds 2050

BP srdeistoprovidethe energy, thet fud s econom ¢ and soa d rogess by
meeti ngthe gow ng denand fa dfadalde energy, whls respedingthe
lr cader needs of conmuniti es andthe env ronnent.

Gas wll befastest gowngfud inthe next 25 years because o 1 naread ng
denmand fa dean and | owcost power

Li qu d hyarocarbonswi |l corti nueto domnaetranspat fudsfar & least the
next t wo decades —increas ng €fid ency through d esdlisaion, dred i1jedion
and hybri d saion

Resource producti vty and ener gy efiaency issnpl y good bus ness

BP bdievesit is necessary to dallise & nospheric concertraions o GHGIn
the range 500-550ppm —th's can ol y be net through apotfdio o new
technd og es nmar kets and bus nesses BPw | invest i nthose areas Wh chit

bdieves wll ke naterid, pofitad eand whereit hes asusta nald e conpditi ve
advartage far exandesda pv, hydrogen and carbon cague & ssaage
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BP s“10 year” d an

* Emisd on reducti ons
— inprovetheenargy dfidency d our operdiaons — wthinthefirg tiree yearsthsleadtoa
reduction d 17M of GHGs, andthe credion of $650M of additi ond val ue
— however —the gow ng demand fa d eaner fuds wll nean anincresseintad BPemssons eg

|l owsu phur fud sand LNG.
— BPiscommttedtohd d ng n& emss ons fl &, by denonstrai ngthe net carbon benefit fram our
g ow h - based onwhd elife cydeand yss of product emnss ons

e Busi nessgowh
— and ydsleads usto bdievethd it isnecessay todallise & nospheri c concertraions o GHGsin
the range 500-550ppm and thet:
* thecost d dangthsissnal, andthe economc benefits podtive
» emsd ons fromthe currert fossil fud industry cod dbe 9 nil & in 2050 asthey aetaday, assum ng a
corti nued shft fromcod to ges.
* theeisaneedtoaesteazaoemss ons pri nary energy seda by 2050 amla inszetothe ex sing
industry —th's can be ach eved by partfdio o sd uions (seven ‘ 1Gc wedges)
— three areas d public pdicy needtobe addressed duri ng the next decade if sallisati onisto be
ach eved:
» Technd ogy devd oprrert: alimted nunber o naterid and patertidly prditad etechnd og es needtobe
devd oped — nateiditytes is 1G ¢ year ava dedin2050
o Mar ket deve opnert: cortinued pronotion o nar kel engagenent [rocesses, such as cap and trade systens,
product | abdling and puldi c educati on
 Busi ness devd oprrert: i nareasi ng y countri es and bus nessesw || cone under economc pressurefrom
conpetitas — wth nore atragtivel ower carbon products and services, a from nore efiaen
economes/operdions key will bethe econonnc devd oprent pdides usedtosusanandrdan
conpetiti vd y advart age bus nesses
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Conmpditiveness

« BPbdievesitisprudert anc

 As afaossil fud company it’sfu
cortinued gow hinenergy denand w
naue

o Uti nady respond ngtothe chdlenge wll have positive benefitsfa comnmunities
bus nessestha seek ou oppartunties fa gowi h and €fia ency.

e \Whilesome courtries and bus nesses have statedtorecogn sethe econonnc benefit from
havi ngi novati velower carbon roducts and markes eg Gxrbon Trust | 3
thet it needsto nove beyondths andtha thereisred conpetiti ve adve
from naki ng asgnficart cortribuiontoshag ngthe fuue a

Uti netdy conpetiti venesswill be achi eved by havi ng ¢
supparted by anintegaed patfdiod pudic pdid
jond and national pdidestosupport |ower ¢
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