


Green Tags (RECs)
White Tags (EECs)

Indirect reductions
(upstream, downstream)

Tree planting

Forest management
Avoided deforestation

Fuel reduction or switching

Carbon capture and
storage

Entity-wide or facility based

Aggregate or intensity
based

VER, CER, ERU, VCU
VCS, VGS, CCBA, CCX



US GHG Emissions = 7 billion
metric tons CO2/yr

Proposed size of US Cap = 5.2
billion tons CO2/yr (Lieberman
Warner)

Allowable pool of credits under
Cap = 1.5 hillion tons CO2/yr

Current size of US Voluntary
market = 20 million tons CO2/yr
(estimated)
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Different from Bus

Reduction?
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Performanc

Better than Induj

Reduction?

— Actual Emissions
— =Industry Average
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Levels of Stringency Based
on Baseline Scenario
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Activities/Facilities in Baseline Scenario



From Offset Project to Credit

Baseline (or baseyear)

Monitoring, reporting and
verification (MRV)
protocol




